JEEPWATER JOA
REVISIONS UPDATE

~ Post Macondc

Re-look




Articipating Companies

- Shell
Statoil
‘Woodside



julations Prompt JOA
Updates

Jrilling Safety Rule) (08/15/12 final):

with Regulations

3lowout Preventer (BOP)

[a required in support of operations

Management of Change process (Operator’s process)
Stop Work Authority

API Center for Offshore Safety
SITS



/isions Reviewed and
Revised

icles 10.1.4/11.1.4/13.1.4 (AFE Overruns &
stitute Well)

= Article 22 (Liabilities)

= Article 24 (Transfer of Interest) C
- ry BS




ey Provisions Updated
= Well Planning

Well Design and Well
inment System as information to be
d to Participating Parties



eII Planning

xploratory Well AFE Meeting:

nicate preliminary well design, rig
ning, a total estimated depth,

E surface and bottom hole

.- tion(s), and zone(s) of interest

> Applies to Appraisal Drilling

esses Automatic Revisions to the Well
Plan Pre and Post Well Commencement

SiTS



Article 22
to Liability, provides options to

Limit Operator’s financial exposure in the case of
ross Negligence/Willful Misconduct
All Participating Party’s liable for proportionate share

up to a certain dollar amount (“Cap”) regardless of
gross negligence/willful misconduct

All amounts in excess of the Cap are borne by a Party
only to the extent caused by their gross
negligence/willful misconduct.

= Make Party that is Grossly Negligent solel
responsible with unlimited liability @8




Article 22

lonal Definition of Senior
_, sonnel in Connection with
ross Neghgence / Willful Misconduct

imilar to AIPN Model Form JOA definition
Participating Parties must reimburse
erator for their proportionate share of costs

Y and expenses until a final determination of
Gross Negligence/ Willful Misconduct is made

SITS



ranster of Interest

ovision defining “Transfer Notice”
des optional provisions that require:

le for the obligations of its
sferee after the effective date of the transfer

sferor is not responsible for the obligations of its
feree if Transferee is a “financially capable” party, as
d in Article 24, at the time of the Transfer Notice

3) Transferor is not responsible for obligations of the
Transferee beyond the effective date of the transfer

SlTS



~ Forward Plan

Complete with Major Revisions

\ Duties of Operator)
xhibit “B” (Insurance)
xhibit “K” (Health, Safety, Environment)

nd 2013-Adoption of Revised DW JOA
sive of all Exhibits)
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